
State of IL Department of Commerce and Economic Opportunity (DCEO) 
Downstate Small Business Stabilization Program Grant 
Highlights for Local Business Consideration 
 

With the outbreak of the COVID-19 virus and its detrimental impact on small businesses, the 

State of Illinois is providing three financial initiatives to assist owners of small businesses, bars, 

restaurants, and hotels during the economic slowdown.  Owners of businesses with fewer than 50 

employees and less than $3 million in 2019 revenues can qualify for a piece of $90 million in 

State emergency assistance divided amongst these three new programs:  (1) the Downstate Small 

Business Stabilization Program Grant (providing up to an individual grant ceiling of $25,000); 

(2) the Illinois Small Business Emergency Loan Fund; and (3) the Hospitality Emergency Grant 

Program.   

 

The Village has already contacted 7 local “hospitality” businesses, with restaurant and/or bar 

service, to provide the application information for the Hospitality Emergency Grant Program.  

Those online applications are (were) due today, April 1, 2020 by 5pm.  We encouraged all 7 

businesses to apply in the lottery-selection process. 

 

Applications for the Loan Fund and the Stabilization Grant are available at 

coronavirus.illinois.gov or on the Department of Commerce and Economic Opportunity’s 

website. Following is a summary of the highlights and some additional information for Heyworth 

businesses when considering if they would like to apply for the first program, the Business 

Stabilization Program.   

 

Downstate Small Business Stabilization Program Grant 

 

WHO CAN APPLY?   

 

It is our understanding that, at this time, the State is requiring all applications for this grant to be 

submitted by a unit of local government, in this case, the Village of Heyworth.  These funds are 

to be provided as financial assistance to a private, for-profit entity, which must document its 

need for the grant assistance.   

 

These businesses must be for-profit, small retail and service businesses or businesses considered 

non-essential by the Governor’s Executive Order without the ability for employees to work 

remotely. Only applications that can demonstrate an “Urgent Need” in relation to the COVID-19 

emergency will be funded.  
 

WHAT MUST A BUSINESS PROVIDE TO THE VILLAGE (and thereby the State of IL) IN 

SUPPORT OF THE APPLICATION?   

 

• Their net income for the last three fiscal years ending December 31, 2019.  

• Cash balances must be provided.  Three (3) years of ending cash balances must be 

provided for each fiscal year. 

• A copy of the most current bank statement for the business. 



• If available, other forms of documentation to demonstrate the lack of permanent working 

capital in support of operating expenses.  Such evidence may include utility shut-off 

notices, delinquent bills, denied loan applications, etc. 

• A listing of all employees as of January 1, 2020, employees hired since then, and their 

current status. 

• A signed Participation Agreement between the Village and the business that will receive 

the funding. 

• A Certificate of Good Standing from the Illinois Secretary of State and the Illinois 

Department of Revenue. 

• The business will be required to participate in a public hearing.  This will be a virtual 

meeting and can be attended via phone or computer. 

 

WHAT ARE THE REQUIREMENTS IF AWARDED?  

  

• By the end of the 12-month grant term, the business must document that they met the 

National Objective of retaining permanent jobs primarily benefitting low-to-moderate 

income persons. 

• If the above objective was not met, the business (through the Village) would be required 

to return the grant funds. 

• All grantees must conduct themselves in a manner that affirmatively furthers equal 

opportunity and fair housing and will be required to undertake specific activities to 

further fair housing.  Grantees must assure all activities and services they provide are 

accessible to persons with disabilities.  

• Costs incurred prior to the date of grant award are not reimbursable under the grant.  

 

WHAT IS THE TIMING? 

Since this program is first come – first served, we need to get our applications submitted 

quickly.  To that end, the Village needs to know if you want to apply and the dollar amount 

requested on or before the close of business (4pm) on April 6, 2020.  Note the awards will be 

limited to an amount sufficient to allow continuity of the business for 60 days or the grant ceiling 

of $25,000, whichever is less. 

If you want to move forward with an application, you will then have until Friday of that week to 

prepare all information required for the grant application.  All information requested in the 

application must be submitted electronically/digitally to the Village by April 10, 2020 at 

4pm.  The Village must then have a hearing on any intended grant application and pass a 

resolution of support for such applicable grant submittal. 

Important: Potential Business applicants need to realize that any information submitted to 

the Village and State becomes public record subject to the Freedom of Information Act.   
 

WHO IS THE VILLAGE CONTACT? 

 

Sue Gilpin, Village Treasurer       Please e-mail her at:    treasurer@heyworth-il.gov 


